GENERAL INFORMATION

Vedan International (Holdings) Limited (“the Company”) and
its subsidiaries (together, the “Group”) manufacture and sell
fermentation-based food additives, biochemical products and
cassava starch-based industrial products including modified
starch, glucose syrup, Monosodium Glutamate (“MSG"), soda,
acid and beverages. The products are sold to food distributors,
international trading companies, and manufacturers of food,
paper, textiles, and chemical products in Vietnam, other ASEAN
member countries, the People’s Republic of China (the “PRC"),
Japan, Taiwan, and several European countries.

The Company is a limited liability company incorporated in the
Cayman Islands. The address of its registered office is Century
Yard, Cricket Square, Hutchins Drive, P.O. Box 2681 GT, George
Town, Grand Cayman, British West Indies.

The Company is listed on The Stock Exchange of Hong Kong
Limited.

This interim condensed consolidated financial information is
presented in US dollars (“US$"), unless otherwise stated. This
interim condensed consolidated financial information was
approved for issue by the Board of Directors on 26 August
2014.

This interim condensed consolidated financial information has
been reviewed but not audited by the Company’s independent
auditor.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2014 has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 "Interim Financial Reporting”. The interim
condensed consolidated financial information should be read
in conjunction with the annual financial statements for the
year ended 31 December 2013, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRS™).

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.
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Notes to the Interim Condensed Consolidated Financial Information FHIf§BHE S M B E R H =T

3 ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2013, as described in those annual
financial statements.

(@) The following interpretation and amendments to
standards are mandatory for the first time for the financial
year beginning 1 January 2014, but are not currently
relevant for the Group and have had no impact upon the
reported financial information.

HKAS 32 Financial Instruments: Disclosure
(Amendment) — Offsetting Financial Assets
and Financial Liabilities
HKAS 36 Recoverable Amount Disclosures
(Amendment) for Non-financial Assets
HKAS 39 Financial Instruments:
(Amendment) Recognition and Measurement
— Novation of derivatives
Amendments to Consolidation for investment
HKFRSs 10, 12 and entities
HKAS 27

(Revised 2011)

HK (IFRIC) Levies
Interpretation 21
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The following new standards,

interpretation and (b)

amendments to standards have been issued, but are not
effective for the financial year beginning 1 January 2014

and have not been early adopted.

AT AEEMER=F—mF— 5
— BB 2 TR I WAL T
IR Z IR RRREN i
AT -

Effective for
accounting periods
beginning on or after

RT5EE

N2 EBEBZ

B HBER

HKAS 19 (Amendment) Defined benefit plans 1 July 2014
BB ERIFE195 (BFTA) AEX &2 —HF+A—H
HKFRS 9 Financial Instruments to be determined’
BEMGREERFEINR 2RI A FE

HKFRS 11 (Amendment)

EEMBEREENEIH (BFTA)
HKFRS 14
58 B S RS RIS 145%
HKFRS 15
BEM S HREERE 155
Amendments to HKAS 16 and
HKAS 38
E% FHERIZE 1657 &
S ERIEE385% ((ERTA)

Annual improvements project

FENRETE

Accounting for acquisitions of
interests in joint operation
W RS ERR s Bt RIE

Regulatory deferral accounts

EERILRRA

Revenue from Contracts with Customers

HmEP zZHNARELNEA

Clarification of acceptable methods of

depreciation and amortisation

AR E R TEZ BB

Improvements to HKASs and
HKFRSs 2010 — 2013

WEBES

—TTFET—=F)

! The current version of HKFRS 9 does not include a
mandatory effective date. An effective date will be
added when all phases of HKFRS 9 are completed

policies and financial statements presentation will result.

SR B R BB

1 January 2016

—E-RE—H—H
1 January 2016
—ET-RE—A—H
1 January 2017
—tF—H—H
1 January 2016

—E-XRF—A—H

1 July 2014

Al —ET—MmE+A—H
! BB TSRS R 057 IR I

B MR 25 3 7 62 35 38 1 4 2 B
Hio A2 A B & B M %

and finalised. HEAFEIR T EHETA K
7%E?§:§\J)\°
The Group has already commenced an assessment of the impact REB D RBFTERM L ER - 28
of adopting the above new standards, interpretation and K AER 2 & J$ZWE REB W ReEE
amendments to standards. The Group is not yet in a position to TERLAKEZEHBREMBRE
state whether substantial changes to the Group's accounting 23 FRLBERET -
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The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31
December 2013, with the exception of the estimates that are
required in determining the provision for income taxes for an
interim period.

5.1 Financial risk factors

The Group's activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest-rate risk and cash flow interest rate risk), credit
risk and liquidity risk.

The interim condensed consolidated financial information
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group's annual financial statements as at 31 December
2013.

There have been no changes in the central treasury
department (group treasury) since year end or in any risk
management policies since the year end.

5.2 Liquidity risk

Compared to year end, there was no material change
in the contractual undiscounted cash out flows for
financial liabilities, except for the bank borrowings which
have increased during the period to finance the capital
expenditure and working capital requirement of the
Group.

5.3 Fair value estimation

For the six months ended 30 June 2014, there were
no significant changes in the business or economic
circumstances that affect the fair value of the Group's
financial assets and liabilities, and no reclassification of
financial assets.
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The chief operating decision-maker has been identified as
the Board of Directors collectively. The Directors review the
Group's policies and information for the purposes of assessing
performance and allocating resources.

The Group presents its operating segment results (below) based
on the information reviewed by the chief operating decision-
makers and used to make strategic decision. This information
includes segment revenue, segment assets and capital
expenditures.

The chief operating decision-makers consider the business
from a geographical aspect. In presenting information on the
basis of operating segments, segment revenue is based on the
geographical presence of customers. Segment assets and capital
expenditures are based on the geographical location of the
assets.

(i) Segment revenue

BERARECHEREREFTEN
%%Eﬁﬂ»‘%EZﬁ’fﬁ&éﬂ " UAEE
i‘«% DEEIR -

Wuﬂnw

AREBETDRIEETZLEREEMEHIL A
Rl S SR R E 2 B 25 H 2@
FBE (RT3 - WEEHBED B
DEEEREARXZH-

E%%LJ& R e 3 3 I 0 AT S A o DA
“‘Bzﬂéﬂh o EB M E AR PP

Eﬂﬂ&% "*Eé?&§$§ﬁjﬁuué
7E FT1E th &
(i) 2&Bz=E

Six months ended 30 June
BEANA=1tHILAEA

2014 2013

—E-NmE —E—=F

US$‘000 Us$'000

FET Tt

Vietnam HE 75,791 79,698

The PRC A 15,596 17,342

Japan =[N 36,351 40,434

Taiwan B 6,009 7,735
ASEAN member countries HEKBEE (TEENR)

(other than Vietnam) 14,649 16,647

Other regions H i@ 4,309 5,100

Consolidated revenue per income statement WS R TR S Wk 152,705 166,956
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(i)

(iii)

Capital expenditures (i) EAXRAZH
Six months ended 30 June
BEXA=1+HLXEA
2014 2013
—E-NF —E2—=
Us$'000 Us$'000
SSE I F=ET
Vietnam jiingea) 15,962 2,403
The PRC H 664 1,917
16,626 4,320
Capital expenditures are attributed to segments based on BEART B THIRIEE EFTTE b i 5 B
where the assets located. EEDEBe
Capital expenditures comprise additions of property, plant EASTEBRERNEYE  WE MEE
and equipment and intangible assets. R ERE-
Total assets (iii) BEE
As at As at
30 June 31 December
2014 2013
" w®
—E-MF —E—=
ANA=+H +=-A=+—8H
US$‘000 Us$'o000
FEx Tt
Vietnam i) 310,964 285,697
The PRC F 56,724 58,993
Hong Kong BB 6,540 7,527
Taiwan B 336 370
Singapore Hrhnig 83 83
374,647 352,670
Total assets are attributed to segments based on where WEENRBEEEMEMMORES
the assets are located. EoEBe



Notes to the Interim Condensed Consolidated Financial Information H Hif5BA 4R & B 75 & Bl Bt 5

7  INTANGIBLE ASSETS, PROPERTY, PLANT AND 7. BEEE WX BERKERLi
EQUIPMENT AND LAND USE RIGHTS 1 A 1
Intangible assets
BREE
Property,
Software plant and Land use
Goodwill  and licence  Trademarks Total  equipment rights
mE -
HE HBAREER 5L #xt BERRE ThERE
Us$'000 Us$'000 US$'000 US$'000 Us$'000 US$'000
TR TER TERT TER TR TER
Six months ended 30 June 2013 HE-ZT-=%
~NA=ZTRIEAEA
Opening net book amount RZE-=f-A—-H2
as at 1 January 2013 BOREFE 8,800 807 2,619 12,226 140,626 2,205
Exchange differences ERER 139 - - 139 372 37
Additions NE - 25 - 25 4,295 -
Disposals HE - - - - (964) -
Amortisation and depreciation  H#EFTE - (63) (604) (667) (11,182) (26)
Closing net book amount asat  RZZE—=FXA=1HZ
30 June 2013 BREEFE 8,939 769 2,015 11,723 133,147 2,216
Six months ended 30 June 2014 HE-ZT—MF
NA=ZTRIEAEA
Opening net book amount R-ZZB-ME-A-HZ
as at 1 January 2014 BYREFE 9,051 702 1,410 11,163 126,708 2,624
Exchange differences ELER (77) - - (77) (207) (26)
Additions RE - 25 - 25 16,384 217
Disposals HE - - - - (188) =
Amortisation and depreciation B EIFTE - (65) (604) (669) (10,728) (30)
Closing net book amount RZE-MERA=THZ
as at 30 June 2014 BRERFE 8,974 662 806 10,442 131,969 2,785
Interim Report 2014 HEi3R% 33
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Movement on the investment in an associate is as follows:

R—fEABE2 AR ZREZEHI

2014 2013

—F-HmE —F—=
US$'000 US$'000
FEx FETT
As at 1 January R—A—H 3,490 3,042
Share of post-tax loss of an associate JE(R— B E R RIHIEEE (16) (9)
As at 30 June BANA=1+H 3,474 3,033

The Group's share of the results of the associate and its assets

and liabilities are shown below:

AEBREBENRZFEAREEER
BEREAT:

Country of Particulars of
Name incorporation issued share capital % interest held
=X SR B R ERITRAFE REEEY%
Dacin International Holdings Limited The Cayman Islands 4,100,000 shares of US$1 each 30

EMBERERERA A

HEHS

4,100,000 T A1 3£ 7T 2 & 15

Summary of financial information on associate -

effective interest

BMENTcMBERNBE -BEREDS

Share of
Assets Liabilities Revenue loss
BE =R W 2= FELE B
US$'000 Us$'000 Us$'000 Us$'000
FET FET F=ET FET
At 30 June 2014 RZE—F
NA=1+H 3,476 2) - (16)
At 30 June 2013 RZE—=%F
NA=1+H 3,035 (2) - (9)

The associate is principally engaged in real estate development
in Vietnam. As of 30 June 2014, the associate has not started

any development projects.

PR RIAR -

BENTRNBEEIEREFMERR &
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As at As at

30 June 31 December

2014 2013

7 ®n

—Z—F —E—=F

ANA=+tH +=-A=+—H

UsS$'000 us$'o00

FEx FZET

Trade receivables from third parties EWE=FE SRR 34,475 32,477
Less: provision for impairment of trade receivables  Jil : FEURE 5 BR FORE B & (1,721) (1,736)
32,754 30,741

The credit terms of trade receivables range from cash on
delivery to 90 days. At 30 June 2014 and 31 December 2013,
the ageing of the trade receivables based on invoice date was
as follows:

KRB SRR ZEERNHERNIEE0
R R-E-—MEFAA=ZFTBER-T—=
FT_A=1T—"B BUEEFIRFIRER
BHIZREE DTN T

As at As at
30 June 31 December
2014 2013
n »

—2-mF —T—=
AA=+H +ZA=+—H
US$‘000 Us$'000
TER FETT
0 — 30 days 0F30K 28,459 21,004
31 - 90 days 31£90K 3,807 7,128
91 - 180 days 91£180K 417 1,660
181 — 365 days 181E 365K 80 786
Over 365 days 365K M E 1,712 1,899
34,475 32,477
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Authorised ordinary shares

EEEBRR
Number of
Par value shares
HE B EE
Us$ Us$'000
EV FETT
At 30 June 2014 and RZE-—WOFENA=+AK
31 December 2013 —E—=F+-A=+—H 0.01 10,000,000,000 100,000
Issued and fully paid ordinary shares
ERTRABREBR
Number of
Par value shares
H{E BHHE
us$ Us$'000
= FET
At 30 June 2014 and RZZE—NFESA=Z+HE
31 December 2013 —E—=F+=ZA=+—H 0.01 1,522,742,000 15,228
As at 30 June 2014, the ageing of the trade payables based on R-Z—mMENA=Z+H BNEHER
invoice date was as follows: REZHBCRER AT
As at As at
30 June 31 December
2014 2013
S n
—ZE-NmF ZE—=F
ANA=+tH +=ZA=+—H
Us$‘000 Us$'000
TER FETT
0 - 30 days 0F30XK 10,335 13,354
31 - 90 days 31£290K 2,711 1,191
91 — 180 days 91£ 180K - -
181 — 365 days 181E 365K 28 17
Over 365 days 365K E 1 28
13,075 14,590




As at As at

30 June 31 December
2014 2013
R=Z—F R-E—=
ANA=tH +TZA=+—H
US$'000 Us$'000
FEx FETT
Non-current JEENHA
— secured (Note 21) — G| (H5E21) 11,508 1,223
— unsecured — E R = 851
11,508 2,074
Current BN A
— secured (Note 21) —H I (H5E21) 41,172 34,843
— unsecured — R 16,405 8,242
57,577 43,085
Total bank borrowings RITEERRE 69,085 45,159
Movements in borrowings are analysed as follows: DITERZBEIMT:
Six months Six months
ended ended
30 June 30 June
2014 2013
BZ H=E
—Z—-MF —E-=F
~NA=1H NA=1+H
1IE7<1E A 1ER1EA
Us$'000 US$'000
FEx FETT
Opening amount LEEAE 4 45,159 33,219
Repayment of bank borrowings RITEREERE (45,307) (58,760)
Proceeds from bank borrowings RITE RIS NIA 69,233 50,247
Closing amount H R 69,085 24,706
Interest expense on borrowings and loans for the six BE-_Z—NFAA=THLERERER
months ended 30 June 2014 is US$488,000 (30 June 2013: K A& 2 F B X i /2488,000% 7T (= F
US$434,000) — =% "A=1H:434,000% 1)
At 30 June 2014 and 31 December 2013, the Group's bank R-E—NENB=ZFTHANE-_ZT—=F
borrowings were repayable as follows: TZA=1T—RH AXEBZRITBEEER
AT HEAEE R
As at As at
30 June 31 December
2014 2013
R=Z=—mF R=ZZT—=F
ARA=tH +-A=+—H
UsS$‘000 Us$'000
FER FET
Within 1 year —F R 57,577 43,085
Between 1 and 2 years —FEWF 5,029 1,223
Between 2 and 5 years MEERF 6,479 -
Over 5 years i A F - 851
69,085 45,159
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12 BANK BORROWINGS (continued) 12 #R|ITEE (&)
The carrying amounts of the borrowings are denominated in the BEZEMERNTEEE:
following currencies:
As at As at
30 June 31 December
2014 2013

R-FB-—WE RZE—=4F
ANA=+H +=—A=+—H

USs$’000 US$'000
FEx FET
uss$ ETT 67,748 44,157
New Taiwan dollar e 1,337 1,002
69,085 45,159

The Group has the following undrawn borrowing facilities: REEBZHRBEEERBENT:
As at As at
30 June 31 December
2014 2013

R-ZT—NF RZE—=F
ANA=+H +=ZA=+—H

Us$‘000 Us$’000
FER FET
Expiring within one year —FANEH 70,310 92,808
Expiring beyond one year —F &5 H 17,248 7,333
87,558 100,141

13 OTHER GAINS/(LOSSES) — NET 13 Hfttz (F5E) —FH8E

Six months ended 30 June
BEXA=t+HLAEA

2014 2013

—F-mE —F-=F

Us$‘000 Us$'000

FEx FET

Net exchange losses PE 5 BB 55 (172) (217)
Loss on disposal of property, HEME BWE &

plant and equipment RiEEE (188) (28)

Sales of scrap materials EER 554 147

Others EAh 475 88

669 (10)

38  Vedan International (Holdings) Limited 5k /3 BB (120) AR A T



Expenses included in cost of sales, selling and distribution
expenses and administrative expenses are analysed as follows:

SHE R S8 R B B S R AT IR A
BHEZAXDTMT

Six months ended 30 June

BEANA=1THLAXEAR

2014 2013
—E-MF ==
Us$'000 US$'000
FEx FETT
Changes in inventories of finished goods and MmN ERERFEZH
work in progress (7,975) (7,029)
Raw materials and consumables used B AR EFH R & 113,337 129,788
Amortisation of intangible assets (Note 7) M EERN (MT7) 669 667
Amortisation of land use rights (Note 7) T R 8 (P EE7) 30 26
Depreciation on property, plant and M- -BERKBITE
equipment (Note 7) (FMF5E7) 10,728 11,182
Employee benefit expenses BEEAFX 14,719 14,261
(Reversal of provision)/provision for FEW B 5 AR FOR(E
impairment of trade receivables (BEBE) BiE (15) 33
Other expenses Hk X 20,259 16,767
Total cost of sales, selling and distribution HERAR  HER
expenses and administrative expenses DR RITHF S B 151,752 165,695

Six months ended 30 June

BEANA=THLAEAR

2014 2013
—F-HmF ==

Us$‘000 Us$'000
FExn FET

Finance income — interest income on BB A — R HRITE R
short-term bank deposits FEHKA (111) (495)
Interest expense on bank borrowings RITEENERX 488 434
Finance costs/(income) — net BE L, (WA) —F58 377 (61)
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Taxation on profits has been calculated on the estimated
assessable profit for the period at the rates of taxation
prevailing in the countries in which the Group operates.

The amount of income tax charged/(credited) to the
consolidated income statement represents:

o ) 2 B IE B HI A R R SR B A IR AN R
ELEMERNR 2 BEABERH -

@

gé\uﬁlﬁi MG (ER) ZEH

Six months ended 30 June
BEANA=1tHILAEA

2014 2013

—E-MF —E—ZfF

Us$‘000 Us$'o000

FEx F=E7T

Enterprise income tax (“EIT") EMBEH 1,479 1,255
Deferred income tax EIEFTIS (292) (487)
1,187 768

EIT is provided on the basis of the statutory profit for financial
reporting purposes, adjusted for income and expenses items
which are not assessable or deductible for income tax purposes.

(i) Vietnam
The applicable EIT rates for the Group’s operation in
Vietnam range from 15% to 25%, as stipulated in the
respective subsidiaries’ investment licenses.

(ii) The PRC

The applicable EIT rate for the Group's operation in the
PRC is 25%.

(iii) Singapore/Hong Kong
No Singapore/Hong Kong profits tax has been provided
as the Group had no estimated assessable profit arising
in or derived from Singapore and Hong Kong during the
period.

(iv) Taiwan

The applicable EIT rate for the Group's operations in
Taiwan is 17%.

EEMREVIRMERREEBNTE
BStAS T2 BRRT LT AT HIE < 2
HAEHBE-

(i) Mr
BB ARSBE ZIRE T E
B AEBEFUEERZBRTE
FIBHENTF15%E25% °

(ii) #HE

NEBETREZ K 2 EBLERR
BHEH25% °
(i) #Hgk EB

F P AN S [ B 7 B A T AN R
TR A ESHARRDGE A -
%ﬁ?ﬂﬂ’ﬁﬁ%ﬁﬂﬂﬁ/%ﬁéﬂ%ﬁ

(iv) 88

AEBERECEBZERLEMR
BRERIT% °
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18

EARNINGS PER SHARE 17 BREF

Basic earnings per share is calculated by dividing the profit BREARBFIZARRES AEALEF
attributable to owners of the Company of US$441,000 (2013: 441,000% L (== — =4 :1,920,000%
US$1,920,000) by 1,522,742,000 (2013: 1,522,742,000) 7C) BRUABAR B B 1T AR 1,522,742,000
ordinary shares in issue during the period. (=% —=%:1,522,742,0000%) &
Diluted earnings per share is the same as basic earnings per B Z—NErK_Z—=F,"A=1+H
share as there are no dilutive instruments for the periods ended IFEA AR SE T H e REs
30 June 2014 and 2013. BN EGRERRFER -
DIVIDENDS 18 BRE

Six months ended 30 June
BEXA=1+HLAXEA

2014 2013
—2-mF —T—=

Us$’000 Us$'000

FERx FETT
2012 final dividend, paid of 0.145 US cents per BN -——FRERE

ordinary share BT EAZ0. 14531 - 2,205
2013 interim dividend, paid of 0.101 US cents per B =T —=FhHE

ordinary share R EBAR0.101EL - 1,536

- 3,741

The board has resolved not to declare the payment of an
interim dividend for the six months ended 30 June 2014.

BEEGAARAPNRBEEE T -NFRA
=THEREAZPHRE -

Interim Report 2014 F Hi R £
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()

(i)

Capital commitments

The Group's capital expenditure contracted for at the
balance sheet date but not yet incurred is as follows:

() BEAREE
AEEREERACITNEREEZ

BALTHIT
As at As at
30 June 31 December
2014 2013

R=-Z—m& W_E—=fF
ANA=+H +=ZA=+—H

US$‘000 Us$'000
FER FET
Contracted but not provided for BETAEREE
Property, plant and equipment M- BB MR 31,454 39,345
Investment in an associate (Note 8) R — g & A
(Ht3E8) 2,632 2,632
34,086 41,977

Operating lease commitments

The Group had future aggregate minimum lease
payments in respect of land and buildings under non-
cancellable operating leases as follows:

(i) HEHEORE

AEBERBTAIHEELEHOR L
WRBFARARIN 2 REHE

FRIAMBET
As at As at
30 June 31 December
2014 2013

R=2-mE p-FT-=F
AA=+tH +-A=t—~

US$’000 Us$'000

FER FETT

Not later than one year —F R 501 491
Later than one year and not later than —FRERAFNA

five years 1,949 1,953

Later than five years hF & 3,579 2,632

6,029 5,076




(a)

(b)

The table below summarises the related parties and
nature of their relationships with the Company as at 30

June 2014:

Related party
BREAL

Relationship with the Company

BEARQAEZBE

Taiwan Vedan
£ A

Dacin Holdings (Pte) Ltd

EMEBRARAR

Significant related party transactions, which were carried
out in the normal course of the Group’s businesses are as

follows:

A substantial shareholder of the Company

RRARZEERR

A subsidiary of an associate of the Company

RN aE—fEE

G =P

(b) EAXAEBIEFXRBBESHEHE
ATETZERRSWT:

Six months ended 30 June

BEANA=THILAEA

2014 2013
—E-MmE —E—=F
Note US$'000 Us$'000
s FE7x FET
Sales of goods to Taiwan Vedan A & /&K 34 & & M (i) 527 1,859
Purchases of goods from Taiwan A & &K fHRE &R
Vedan (i) - 13
Technological support fee paid to A & /& K f4
Taiwan Vedan ST ETSERSE (ii) 1,248 1,136
Agency commission income Al & &R ST
received from Taiwan Vedan WE 2 REBH WA (ii) 13 12
Interest income from Dacin REEMZERBRRARZ
Holdings (Pte) Ltd FEWA 8 -
Notes: Bt -
(i) In the opinion of the directors of the Company, sales to/ (i) RAREERA MBBMEANTE

purchases from the related party were conducted in the
normal course of business at prices and terms no less
favourable than those charged to and contracted with

other third party customers of the Group.

(ii) In the opinion of the directors of the Company, the
transactions were carried out in the normal course of
business and the fees are charged in accordance with the

terms of the underlying agreements.

B HERBRELTERBIE
T BERRIERTBRNAS
EmEME=TEP KRR ZER
R EZELEP AL Z &R

(i) ARAEERR ZRERFHELER
¥ BIRT T Y RRBAMG
FZARTUE -
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(c) Balances with the related parties

As at 30 June 2014 and 31 December 2013, the Group
had the following significant balances with the related

() BEBREALZ&EER

parties: Eﬁﬁti/\iZI?&%ﬁ%ﬁD—Fi
As at As at
30 June 31 December
2014 2013
R-T—NF R-ZE—=F
ANA=+H +=ZHA=+—H
Note US$'000 USs$'000
B 2 FEx F=ET
Current: BIER :
Amount due to Taiwan Vedan FEH;‘:T/‘%[HEﬁ (i) (428) (313)
Short-term loan to Dacin 45 FE AR Hxﬁﬁﬁ
Holdings (Pte) Ltd ZREEER (ii) 99 96
Note: M 5
(i) The balance with Taiwan Vedan is unsecured, interest-free (i) A EIRN 2 &5 AEIEE 2
and has no fixed terms of repayment. BREEFERE-
(i) The loan to Dacin Holdings (Pte) Ltd. is unsecured, carries iy HBTEMZEBRERRAZERA

interest of 3.5% per annum and is repayable on 16
September 2014.

(d) Key management compensation
The compensation paid or payable to key management,

including all executive directors and senior management,
for employee services is shown below.

EEWR FR3SEIR-Z—N
FAATREEE:.

d ZEEBEASHE
MEZERAE(BEMBRATE
EREREBAB)ZREREZE
A E A RIBEOT -

Six months ended 30 June

BEANA=THILAEA

2014 2013

—E-NE —F—=F

Us$'000 Us$'000

FEx F=7

Salaries and other short-term benefits TE&EREAMEHEF 262 277

As disclosed in Note 12 to the interim condensed consolidated
financial information, the Group's bank borrowings of
US$52,680,000 as at 30 June 2014 (31 December 2013:
US$36,066,000) were secured by legal charges over certain
of the Group's property, plant and equipment with net book
amount of approximately US$14,052,000 (31 December 2013:
US$15,058,000), the Group's restricted cash of approximately
US$4,226,000 (31 December 2013: US$4,264,000) and
corporate guarantee of the Company.

%;MDEP,HE%;.%EHﬁéﬂﬂ%ﬁﬂﬂﬁ‘ﬂzﬁﬁ%&
EE AEER _Z—NFA=1H
Z iR 171 E52,680,000E T (ZE —=
¢+—Hz+f 36066000%70%
BR E % {H #4914,052,000F L (ZF — =
¢+:H_+ H :15,058,000E 7T ) 2
ETAEEME BMELEIE AEEY
4,226,000 (ZE—=F+=-A=+—
H: 4,264,000 70) 2 ZRHIRE RARQ
RIZDEER-



